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. ipresident’s message

T,

NEWS IN BRIEF.

Oomspiled from Various Sources.
LIV. CONGRESS.

(First Sesslon.)
Im the senate, on the 24, an unusually large
‘mumber of seuators participated in the open-
ing-day procecdings, the only interesting fegt-
'wre of which was the swearing in of the mem-
{bers, soon after which the senate adjoured un-
til noon of the 34, to await the receipt of the
In the house, Mr.
‘i Reed, of Maine, was chosen speaker by a vote
‘of 231 to 9 for ex-Speaker Crisp, and the re-
‘mainder of the eaucus ticket of the republ-
{eans was duly elcoted. - The rulesof the Fifty-
first congress—ihe Reed rules—were adopted,
and the drawling for 2eats was followed by ad-
‘Journment for the day-
|- Im the senate, on the 34, the president’s mes-
'sage was read and Iaid on the table; that part
of it relating to the payment of the indemnity
to British subjects in connection with the
JBehring se¢a controversy was afterwards re-
ferrcd spocially to the committee on foreign
relations. Various bills, memorials and reso-
Tutions in reference to the atrgoities in Asia
iMinor and looking to recognition of belligerant
Trights to Cuba were presented.....In Lhe house
the new chaplain created a sensation by the
patriotic characterof the opening prayer. The
president’s message was read and the house
Journed until the 6th.
IN the senate, on tho 4th, petitions for the
_recognition of the Iindependence of Quba were
presented from the states of Ohio and Florida,
and Mr. Allen (pop.. Neb.) spoke In the same
interest. Resolutions were offered by Mr.
Hoar (rep., Mass,) pledging the sapport of the
senate to the president ““in the most vigorous
sction he may deem fit to take for the protec-
tion and security of Ameriean citizens in Tar-
key,and to obtain redress for injurles com-

. mitted on them,"” and calling for all informn-

tion recelved by the president or state depart-
ment on the subject, and as to whether Amer-
fcan consuls In Turkey have been interfercd
with in the performance of their duties......
The house was not in session on the 4th.

pIN the senute, on the Sth, two important finan-
cial measures were introduced and referred to
the committee on finance. The first provides

- for the coinange of the silver bulllon now in the

treasury into half-dcllars, quarters and dimes,
and for the redemption of legal-tender notes in
standard silver dollars whenever the gold re-
perve is balow $100.090.00. The second provides

" _for the unlimited colnage of silver at the ratio
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. Riverton streets, :
- %ed by fire. A dozed peoplé had to be

of 15% to 1, only when similar laws have been
passed by Great Britain, France and Germany,
Resolutions were offered and speeches made
bearing unon tho question of the rebellion in
Cuba and American recognition of belligerent
rights ofCuba

FERSUONAL AND POLITICAL

Ox Lhe 4th the centenary of the birth
of Thomas Carlisle, historian and phi-
losopher, was celebrated at his birth-
place, Ecclefieechan, near Dumfries,
Scotland. A large number of wreaths
were sent from all parts of Great Brit-
ain and the continent.

Dr. A. C. Joxgs, undoubtedly one of
the youngest veterans of the late war,
has been elected commander of Wil-
liams Post, No. 78, G. A. R., at Mancle,
Ind. February 1, 1881, he was 12 years
old. August™ of the same year he en-
listed in Company G, First Iowa infan-
try, and took part in the battle =nt
Springfield, Mo., tem days later. He
served through the rebellion in the
second Colorado éavalry.

Mg Terrts, Udited States minister
to Turkey, cabled the state depart-
ment on the 4th, from Constantinople.
that everything relating to Armenian
interests was satisfactory. The mis-
sionaries, he said, were safe and pro-
tected. 2

ON the 4th, in the suitof Gus A.
Meyer, against ex:congressman ‘W. C.
P. Breckinridge for services rendered
in the celebrated Madge Pollard case,
and in which the plsintiff got a ver-
dict before a Cincinnati’magistrate,
defense paid $550 into court. alleging
in his answer this - wis-the amount of
fee agreed on. —

Ox thie 4th Herr Von Bulo-Bsbenberg
was re-elected  president of the: Ger-
man reichistag, receiving 229 votes ount
of the So3'éist. -~
o3 g e o

- ' )., after vol arily
fasting fortngmalﬁ” T rapering

Kine HoMBERT, on-the’ 5th, gave an
audienca to Hon. Wayne MacVeagh,
the Américan ambassador, - - ¢ :

THe president sdnt to. the semate a

" bateh of recessmominations on'the Sth.

Tare Madrid Glolie describea the par-
agraph.in . President .Cleveland's mes-
Bage rripg 'ty ‘Coba as “an utter-
S AL e e

OX the 24 iniperfect insnition of
supply wires lesding to thecable house
the -lusurance Oo's:82,-

000,000 at” Newnrk,” “N. J.,
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ON the 2d. 90 pllerifl | of ‘Tholemne

' counity,.CakiSwantrobbed.-of - .
- taxes just collected by 7.7 00
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earried out of the two tenements on
‘either side of the burning building.
dropped ‘to’

~and nearly a“domén~men
- meighbaring roofs to save their ll‘m
A Poar Dbelonging to the

. warship Bouncer was - capsised off

Bheruges, on the 2dy and four of its

an employe, was suffocated and taken
from the burning building dead. Sev-
eral members of a “'‘medicine troupe”
escaped by jumping from the second-
floor window,clad in their night clothes.

Ox the 5th Dr. R. J. Fox, a promi-
nent physician of Linneus, Mo., who
was found guilty of stealing the body
of Mrs Gates, was sentenced to the
penitentiary for three years.

Ox the 5th Sam Sewell, assistant
cashier of the First national banlk of
McGregor, Tex., was indicted for the
recent robbery of that bank.

MISCELLANEOUS.

A sTEAMER will shortly leave En-
gland with the cable which is to be laid
in the Amazon river from Para to Ma-
naos, 1,400 miles, with sixteen inter-
mediate stations.

IPROBABLY the most important ques-
tion to be considered by the general
assembly of Virginia, -now in session;
will be that of holding a eonstitutional
convention to amend the Walton elee-
tion law and to modify the system of
appenls in eriminal cases.

Ox the 5th the new EBritish cruiser
Diana was launched at Glasgow. She
is 300 feet long and 5,000 tons burden.
Her indicated horse power is 9,600,
and her guaranteed speed 16% knots.
Her hull is of steel and her ram of
bronze.

Ox the 5th Said Pasha, president of
the Turkish council of state and for-
merly grand vizier, sought refuge in
the British embassy at Constantino-
ple, fearing arrest.

Tuor offices of the socialist party,
recently closed in Berlin, have been
removed to Hamburg, outside of the
jurisdiction of Prussia.

Fraxcis L. Hiceinson, a Boston
banker, has forwarded to his eloping
wife at Genoa, Italy, & cable money
order for $100,000, to keep the “poor
things from starving.”

DuriNg the week ended on the 3th
the bullion in the Bank of England
increase:l £1,733,434.

Ox the 5th between 500 and 600
Scandinavian-American farmers. prin-
cipally from the great northwest, wilh
a sprinkling of merchants, saiie:l from
New York on the Thingvalla Steam-
ship Co.’s steamer Island, on a Christ-
mas excursion to their old home.

ON the 5th it was reported that seven
warships and nine torpedo boals,
forming the armed reserve of the Rus-
sian Black sea fleet, were anchored at
Sebastopol.

Ox the 5th the senate confirmmed the
nomination of Matt W. Ransom, of
North Carolina, as minister to Mexico.

CONDENSED TELEGRAMS.

THE senate was not in session on the
6th....Tn the house Speaker Reed an-
nounced his first committee, that of
mileage, consisting of Messrs. Wright
(Mass.), Bernham (Cal.), and Burrell
(IlL.), republicans), and l’endl%wn
(Tex.), demoerat. A joint resolution
was agreed to authorizinz the print-
ing of 3,500 copies of the monthly sta-
tistienl abstract published by the
treasury department. A resolution
assuring the president of support in
any move he may make to improve the
eondition of the Armenians, met with
objection and was referred.

Tne Empire State express on the
New York Central railroad now holds
the record as the fastest regular pas-
senger train in the world, with a
regular scheduled speed of 53.83 miles
per hour to- her credit. The speed
of the best trains of foreign nations
is: England, 51.%5; Germany, 51.25;
France, 49.88; Belgiom, 45.04; Hol-
land, 44.73; [Italy, 42.34; Austria-Hun-
gary, 41.75.

'Tae American Catholic league was
incorporated at Baltimore, Md., on the
7th. 1t is founded on broad patrictic
lines, and based on the essential p-in-
ciples of free institutions, and it is pro-
posed to make it one of the most im-
portant and patriotic organizations
that has ever existed among Catholies,

MRg. ScoviLLE, of the Scoville Manu-
fucturing Co., of Waterbury, Conn.,
the contractors for the Columbian
World's Fair medals, announced, on
the 6th, that all of the 24,000 medals
will be completed and ready for de-
livery by the middle of the present
month. -

OrrFiciAL information received, in
Loudon, on the 6th, stated that the re-
port that France and Russia had with-
drawn from the Earopean concert rel-
ative to Tarkey was wholly unfounded.

“A MONSTER petition, bearing 92,000

}names, praving for the recognition ‘of -

thghbnnn as belligerents, was pre-
sented to congress, on the 6th, by Rep-

| resentative Royse, of Indiana.

-58:6AVEL made from a piece on the
hall of the first vessel that passed
threbgh the Sault Ste. Marie canal has

'beds presented to Speaker Reed by E.
HH:~Nelson, of Minnesota.

A TRUST, comprising almost every
carpet-tack factory in the country, has
been organized, and the price of fuciks
hassuddenly advanced toslmost donble -
the former rates, * ~ . aierof
“'Puxs town of Mariested; Sweden,'
population 3,000, was de-

Ppupsute drowaed,

{ virtually
:&oyad by fire,.which started op the
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selected about 55,000 acres along the survey of
the Asluntic & Pocific. now the St Lounls &
Ssn Franelsco rallroad. That land was supe
posed tobe more wvaluable, by reason of the
raiiroad survey, and it was put to the state at
double minimum price;on that account. When
the road was bullt, it departed from the sur-
vey. Much of the ‘land was from 6 to 15 miles
off the road, and yet the state had been charged
double value for it  In 1850 all lands along the
road were reduced from double minimum to
single minfmum. Missourl had 215600 acres
which has been charged to her as 46,180 acres.
The bill for adjustment authorizes the state to
select from the government lands within Mis-
souri, 24500 acres for the benefit of the agri-
sultural college. -

Clalms the Towna of Diamond.

W. H. Robinson, says & Springfield
dispatch, has taken out in the local
land office original homestead papers
for a tract of land in Newton county,
on which much of the town of Dia.
mond is located. On the tract home-
stead there are several dwelling houses
and a town hall. . Diamond is & town
of about 400 people, and the officers in
the land oflice say that the ho.nestead
will give Mr. Robinson a gooil tille ta
it. The tract was homesteaded by E.
H. Benham in 1871, but before taking
final proof he disposed of it and the
claim was mever proven up. People
who bought. the land supposed thay
had a good title Lo it, and thus the vil-
lage of Diamond was built on govern-
ment land. Mr. Robinson will enforece
his claim for the entire forty acres sc
acquired.

Their Private Secretarlea

Says a Washington dispalch: Tw¢
members of the Missouri deleration
have daughters who are stenograpliers
and typewriters. They have decided
to appoint those danghters to the posi
tions of private secretaries under the
law which gives each member a seeres
tary at 8100 a month while congrress is
in session. The members are Mr. Tracy
and Mr. Raney.

Mr. Cobb retains the services of his
former private secretary, Mr. Rogers,
of St. Louis.

Mr. Mozely has appointed M. E. Ben-
son, of West Plains, his- private secre-
tary.

Representative Clark has appointed
as his private sccretary Bert D. Nor
toni, a well-known young lawyer of
Macon county.

Farmers' Institate in Shannon,

The people of Shannon eounty are
enthusiastic over the farmers' insti-
tute held at Birch Tree. Those whe
are lecturing nunder the auspices of the
state board of agriculture pronounced
the display of apples, dirn, potatoes
and wheat onc of the best they had
seen. Dr. T. 0. Tarner discusse:l the
“disease of live stock,” N. I. Marray,
“commenrcial horticulture,” and as this
is the heart of the land of the bice, red
apple, a large audience greeted him
and followed the lecture with closest
interest. IHe was followed by John
Patterson omn *“‘dairying.” Col. (i, W,
Waters talked on *tillage” and Mr.
Patterson discussed “Iarm wastes.”

Good Ronds Association.

The Missouri Good Roads association,
has called its next annual convention
to meet in the Agricultural colliege in
Columbia, in conmnection with the an-
nual meeting of the state board ol
agriculture, the second week in Janu-
ary. The experiment station has ar-
ranged to make some practical demon-
strations of the waste of power in haul-
ing londs on soft roads and over rouch
roads, and also whether heels with
wide tires will pull heavier on the
different kinds of roads than those
having narrow tires. ¢

Bold Work of Robbers.

At Montecer, Shannon county, three
men, about 5 o'clock the other afters
noon, robbed the store of Charles Jie-
Clellan, the post office, compglled G.
H. Davis, a school-teacher, to hand
over 865 and robbed Mrs. McClelinn,
John Little, Joe Layton and another
man. Rev. Lounis Dehls, Methodist,
was forced to hand over all he had.

Rev. Dr. W. A. Rothwoll.

Rev. Dr. W. A. Rothwell, of Mober-
ly, died a few mornings ago, aged 67.
He was one of Moberly’s pioneers and
most highly-respected citizens. [l was
the father of Hon. W. A. Roihwell-
representative of Randolph county.
He had been pastor of the Primitive
Baptist church of Moberly for many
years.

Ballet Flattened on His Skall.

James Pots and Wash Nash. eolored,
of Lewis, Henry cournty, were fooling
with a pisto’, when- it went off, and
the ball struck Nash squarcly. in the
forehead, and flattened out just as it
would had it struck astone wall. Nash
does not seem to be hurt much.

A Eunsns Clty Ploneer.

Edw~ard N. Allen, aged 63, a pioaeer
of Kansas City, for ten years president
‘of the board of trade and an ex-mayor,
died the other day. His father was
the late Josiah B. Allen, s man of
considernble prominence in' Connecti-
ent'and Chio.
: Palroned His Sister’s Lover.
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‘Osage counly has been afficmed by the
supreme court. He poisonod Fraak

Henderson, wha was gngaged 10 marry
Ouvid's slster. : :

 “The death sentence passcd upon
Emile "'David by the*eireuit coust of |
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The president's message transmitted
to the congress on the 3d was a very
lengthy document. 1t treated emelu-
sively of our foreign relations and
the currency gquestion. In submit-
ting the message to the congress the
president invites the careful consider-
ation of the questions discussed not
only by the national legislature, but
by his fellow-countrymen.

FOREIGN RELATIONS.

Great Britaln,
THE BEHRING AEA QUESTION.

Several vexutious questions were left unde-
termined by the PBehring sea arbitration tri-
bunal. In the meantlme the depletion of the
seal herds'by means of pelagic hunting has so
slarmingly " progressed that uniess thelr
slaughter is at once effectively checked their
extinetlon within a few ycars seems to be a
matter of absolute certainty.

The understanding by which the United
States was to pay, and Great Britain to receive
s lump sam of $125.0600 in full settlement of all
B {tish cluims for damages arising from our
seizure of British sealing vesse's unauthorized
under the award of the Paris tribunal of arbl-
tration was not confirmed by the last congress,
which declined to make the necessary uppro=-
priantion. I am still of the opinion thatthisr=
rangement was a judicious and advantageous
one for the government,and I earnestly recoms

e

mend that it be again considered and
sanctioned. If. however, this does
not meot with the favor of o©on-

gress, it certainly will hardly dissent from the
proposition that the government is bound by
every consideration of honar and good faith to
provide for the speedy adjustment of these
c¢laims by arbitration s the only: other alter-
native. A treaty of arbitration has thererore
been ngreed upon, and will be immediately
laid before the scnale so that in onec of the
modes suggested a final scttlcment may be
reached.
THE ALASHAN BOUNDARY.

The completion of the preliminary survey
of the Alaskan boundary, which foilows the
soutour of the const from the southernmost

int of Prince of Wales island, until it strikes
he one hundred and forty-tirst merl iian at or
pear the summit of Mount St Ellas, awaits
further necessary appropriation, which is ur-
gntty recommended. This survey was under-

ken under provisions of the conventlon en-
tered into by this country and Great Britaln
July 22, 1892, and the supplementary conven-
tion of Fubruary 8, 1804, As to the romaining
section of the Alaskan boundary which follows
the one hundred  and forty-first meridian
porthwardly from Mount St. Elias to the frozen
ocean, the scitlemeet of which involves the
physienl location of the meridizn mentioned,
no conventional agreement has yet been made.

In the meantime, the valiey the Yukon Is
becoming a highway through the hitherto un-
explored wilds of Alaska. and abundant miner-
al wealth bas been discovered in that region,
panacially ot or near the junoture eof the
boundary meridian with the Yukon and ‘its
tributeries. In these circumstances It is ex-

{ent. and. indeed, Imperative. that the
arisdiction limits of the respective govern-
ments in this new region be speedily deter
mined. Her Britannic malesty’'s government
has proposel a joint delimitation of the one
hundred and forty-firat meridian by an inter-
national cammission of experts, which, if con-
gress will sutborize and make due provision
therefore. can be noccomplished with no unrea~
sonable delay.

The Venesuelan (Juestion.

THAT DISPATCH TO ME. BAYARD.
It belog apparent that the boundary dispute
between Ureat britaln snd the republic of
Veuezuela, concerning the limits of British
Guiana, was approaching an afute stage, n
definite statement of the interest and policy of
the United States as regaris the conlroversy
seemed to be required, both on 1ts account and
in view of its relations with the friendly powers
directly concerned. 1In July last, thercfore, o
dispatch was addressed to our ambassador al
London for commuunleation Lo the British gov-
ernment. in which the attitude of the United

States was full; and distinctly set forth.

THE MONROR DOCTRINE DEFINED.

The general conclusious there reached and
formulated are In substance that the tradi-
tional and established policy of this govern-
ment is irmly opposed toa forcible increanse
by any European wer of its territorial pos-

sessions on th continent; that this
polic is as well founded in principle
ns i,h is strongly supported by numer-

ous precedents that as a consequence the
United States §s bound to protect agiinst the
enlargement of the area of British Guinea in
derrogation of the rights and against the will
of Venezunels:; that, considering the disparity
fn strength of Great Britain and Venezueln
the territorial’ dispute between them can be
ressonably settled only by friendly and im-

1 arbitration, and that the resort to such
srbitration should inelude the whole conted-
versy, and is not satisfled if one of the powers
concerned is permitted todraw an arbirrary line
through the territory in céebate and to declare
shat it will submit to arbitration only the por-
tion lying oneside of it. In view of these con-
clusions the dispatch in question called upon
the British government for adeflnito answer to
the question whether it wounldor would not sub.
mit the territorinl controversy. between itsell
and Venezuels In its entircty to impartial ar-
bitration. The answer of the Hritish govern-
ment has not yet beon recelved, but it is ex-
pected shortly, when further communication
on the subject will probably be: mads o the

oongreas.

France.

THR WALLER CASE. :

Mr. Walier, formerly United Statea consul
at Tamatave, remained In Madagascar after
his term of office expired, and wes apparently
sucoessful in procuring business coucessions
from the Hovas of greater or less value. Af-
ter the occupation of Tamalave and the deeo-
lation of martial law by the Fronch, he was
arrested upon vAarious cha , among them
that of communicating military Informa-
ation to the enemy of Frauce, was tried and
convicted by a military tribunal. and sen-
to years's Imprisonment. The
president recites at len the' al.w ROV-
ernment has made In Mr. Waller's , and

that it is confidently cxpected that soms
:Euc solution of the matt~r will shortly
be reach Meanwhile, it a that Mr.
Waller's confinement has every alleviation
which the stato of his heaith and all the other
eircumstances of the case demand or permit

Germany,
TRADE RELATIONS WITH THAS COUNTRY.
Our relations with the states of the German
m are, in some aspects, typicalof s con-
qal of things elsewhere foiund fn &
1:_1::! lose rivalries of competing in-
- c val
“ﬂu [ mslﬂcm.l:;:n t of &
te eve en
o wealth in-

country
are stmllar to

the sombiance of A return.

course 18 easy: it ab
however. by no means be ligh PO,
since the necessity for the inayguration of sugh
8 pelicy would be regretted by the best senti-
ment of our people, and because it u.nls
and logically might lead S0 consequences ol
the gravest charocter. 2 g 3

fpain and Caba.
EFFORTS TOWABD NEUTRALITY.
In referring to the struggle in Cuba for Inde-
pendence fromn the mother country; Spsin. the
president says-that carncst offorts hy_e-m
made on the part of this government toen

pre-
vent the territory of the United States from
being abused as a vantage und from whi-n
to ald Jn arms Spanish sovers
eignity. :

PLAIN DUTY OF ANMERICAN
Whatever may be the traditional s 3
of our muntrgg:en us individuals with people
who seem to bo struggling for larger autonomy
and greater freodom, deepencd ns such sympa-
thy aaturally must be in brhalf of our nelghbors,
yel the plain duty of thelr government (s to
observe In good faith the obligations of inter-
national relationship. The performance of this
duty should not be made more difficult by a

_yS
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disregard ou the part of our citizenaof the ob-
ligations growing out of thelir a to
their country, which should restrain Yrom

violating as individosls the neutrality which
the nation of which they sre members are
bound to observe in its relations to fri
sovercign states. .

China and Japan.
THE MISSIONARY TROUBLES.

The president believes that the enerxetio
steps taken by Lthe government in the troubles
in Chioa, fn which missionaries were a=saulted
and misslions destroyed, are all the more likely
to result im fulure safety to our citizens in
China beeause the imperial governntent is, he
is persuaded, entirely convineed that we de-
sire only the libarty and protection of our own
citizens and redress for any wrongs they may
have suffered, and that we have no ulterior de-
slgns or objects, political or otherwise. 3
China will not forget either our kindly serv-
ice to her citizens durlng ber Jate vtar nor the
further faet that, while furaishing nll the fa-
cilities at our command to further the negotl-
ation of a ace between her and Jupan we
auLusht no advantages and interposed no coun-
i .

CGRATEFUL APPRECIATION.

The governments of both China and Japan
have, 1n speclal dispatches transmitted
through thelr respective diplomatic repre-
sentatives, exprossed in a most plessing man-
ner their grateful appreciation of our assist-
ance to their citizens during the unhapgy
struggle and the value of our aid In paving the
way to their resumption of peaceful relativns.

In Tarkey.

AMERICANS AFFORDED PROTECTION
Referring to affairs in Turkey, the rceent
massacre of Christiaas and the perils of mis-
swonarles, the president says that no eff
have been spared in behalf of Amerlcan citi-
zens, and their protection in Tson and prop-
erty has leen garncstly and vigorously en-
foreed by every means within our power. The
presence of American naval vessels In Ottoman
waters has had good effect.

DUTY AND RIGHTS OF EUROPEAN POWERS.

By treaty several of the most powerful Euro-
pean powcrs have secured a right and have
assumed a duty, not only in behalf of their own
interest, but as agents of the world
Their right is to ecunférce such conduct to
the Tarkis vernmentas will restrain fanat-
leal bruta .’ and the'r duty Is to interfere
and to insure against such dreadful cocurrences
in Turkey as lately shoeked civilization. The
powers declare thia right and shis dut¥to be
theirs alone, and it Is earnestly hoped that
prompt and effective action of their part wil]
not be delayed.

THE FINANCIAL QUESTION.

THE MOST IMPORTANT QUESTION.

As we turn from a review of our fo.cign rela-
tions to the contemplation of our pational
financial situation, suys the piesident, we are
immediately aware that we approach . subject
of domestlc consern more importané than any
other that can engage our mtitention, and one
at present in such a perplexing and delicats

redicament as to require prompt and wise
tment.

I think they ought to be a
culntion usl to the

they de t to secure ls,
their circnlation snould

the bonds now
circulation those w
purpose of retiring the.
and treasury notes.

provisions of law thus modified
T unting. 50 $78.000,000,

, Amoun -
nearly or qult:‘ equal the curreney
be cancelled. -

NO FEAES OF OUB

‘ -
momaudn'bv
solvency and allaying the fear of pet
exhaustion, and yet all :

THE REVENUE SYSTEM

*By command of the ple, 0 cnxtoms rev-
| enue system. designed for the protection and
‘beacfit of favored classes at Lthe expease of Lthe
great mass of our countrymen, and which,
while inefiiclent for the purpose of revenue,
curtailed our trade relutions sod impeded our
entrance to the markets of the world, has been
superceded by o tarifl pollr.{'- which in prinel-
pla ia based upon @& denial -of the right )
of the government to obstruct the avenuss 10
our peo‘rle's cheap living or lesisn thelr com=-
fort and contentment.-for the sake of accord-
lng especial advantages (o favorites,
whieh, while encouraging our Intercounrse a
trade with othur nations izes -the fact
that American self-reliance, Erm ond i
nuity, can build up our coumiry's Ind _
and develop L8 resources more suraiy  thanm:
enervating paternnlism.

' THR GOLD RESERVE.

The president attributes the depletion of the
gold reserve to by greenbacks and m:m
treasury notes. He cites the numerca« effor
of the sdministration to maintain the reserve |
and the varlous pond issues temporarily re-
jieving the pressure. In this amergenc{e#
says, and in view of ita surrounding perp -
ties, 1t becomes entirely apparent to those |
ypon whom the struggle for safety was de-
volyed, not only that our gold reserve must for |
tho - third time in less "han thirteen mw%
restored by another is=ue and =sale of
bearing a high rate of lnterest and badly suited
to Lthe purpose. but that & plan must be ndopt-
‘ad for their disposition, pr-mising better re-
sults than those rcalized Oon previous sales. -

TRAT AGREEMENT WITH BAYKEIRS: '

An agreement was therefore made with a
number of fimunciors and bankers wheréby it
T e e o e e

on ac e in o
yoars after thelr date ng interest at the
anfum, and smounting
exchanged

rate of 4 cont.
P AT
va' ¥WE
g’lloﬂnnﬂ.'ﬂl.m
o TERMS OF THE CONTRACE. . .
This gold was to be delivered In such install-
ments as would complete its delivery -within
six months from . the @ate of the contrast, and
at least one-half of the swount to bo fur-

nished trom abroad. It ‘was also ag w

those supplying thi= gold m:m the eon-|
tinuance of the vontract they by ¢ 1
means in thelr the -

wer protect
rithdrnwnls. The contract alsd
provi r would .av the
of payable by their terms in gold
bea - “}MVF of 3 per cenl
snnum, might within days subss]
deseribed in

The parfermance of this contraet j
- mm:‘%:'ii-a ﬁf:‘i'wsm“w;'%
w n cn ~ :

e e~ Pt o
every intcrest Thot eliects our |

sible valus. to

people. . - T

On the dsy this contract was made ita terms | to g
10 congrves - LY ;

_ tioned 1in
e ure ﬂm
nnoda%. wan- in

thoss ment
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